Bettenm)lorf:

a premier city
‘ MEETING DATE: June 15, 2010
COUNCIL LETTER REQUESTED BY: Steve Van Dyke

ITEM TITLE: Resolution setting a date for public hearing to consider a Resolution and
Tax Increment Financing Ordinance between the City of Bettendorf and Plantation
Development at 730 Tanglefoot Lane.

Explanation (Background and How it Responds to Vision, Mission, or Goals)

One of the City of Bettendorf’s top goals is its efforts to encourage economic development
and increase the tax base of underutilized property such as the 19 acre parcel of land
located northwest of Tanglefoot Lane and Utica Ridge Road in Bettendorf, Iowa.

Multiple commercial buildings with a technology use emphasis are anticipated for this site.
The location chosen for the new buildings has been taxed at the agricultural rate for
decades and has not developed even while being surrounded by numerous commercial
sites. With the use of the TIF incentive, the City may be in a position to address this
problem.

The City of Bettendorf has previous approved a development agreement for the parcel
owned by Plantation Development known as the I-74 Technology Park. Recently the City
has been approached by the developer for the construction of the first building within this
property. We have attached all the details of which we are aware and, as agreed upon
previously, have notified the other taxing bodies of this request. The City anticipates a
request for a 10-year 100% TIF rebate.

Prior to offering any such financial incentives, the city desires to seek public input in the
form of a public hearing. Therefore, staff recommends setting July 6, 2010 at 7:00 pm in
the City Council Chambers at Bettendorf City Hall, 1609 State Street as the date, time,
and place for the public hearing.

If the matter is not budgeted in the current year, explain why funding is
requested and the anticipated source:

Funds will be generated by commercial projects within the area and will be issued only as
a rebate,

List Attachments:
Resolution

Legal Description
Location Map
Concept Plan




RESOLUTION -10

RESOLUTION SETTING A DATE FOR PUBLIC HEARING TO CONSIDER A
RESOLUTION AND TAX INCREMENT FINANCING ORDINANCE BETWEEN
THE CITY OF BETTENDORF AND PLANTATION DEVELOPMENT
AT 730 TANGLEFOOT LANE

WHEREAS, the City of Bettendorf has targeted certain underdeveloped areas for
redevelopment, and -

WHEREAS, the 19-acre area northwest of Tanglefoot Lane and Utica Ridge Road

has remained undeveloped even while surrounded by multiple commercial
developments, and

WHEREAS, the City of Bettendorf has previously approved a development
agreement concerning tax increment financing with Plantation Development (the
developer), and

WHEREAS, Plantation Development has now approached the City of Bettendorf
with a potential development project within the parcel known as the I-74
Technology Park, and

WHEREAS, the City of Bettendorf wishes to seek public input into this process
before passing said resolution and tax increment financing ordinance, and

WHEREAS, the City Council has determined that a public purpose will be
accomplished by the generation of new job opportunities, the diversification of .
the City of Bettendorf's tax base, and the creation of businesses that generate
public gains and benefits as mandated in Section 15A of the Code of Iowa.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY OF BETTENDORF, IOWA that
July 6, 2010 at 7:00 PM in the Bettendorf City Council Chambers at 1609 State
Street is hereby established as the date, time, and location for a public hearing
for a proposed resolution and tax increment financing ordinance between the
City of Bettendorf and Plantation Development.

PASSED, APPROVED, AND ADOPTED THIS 15TH DAY OF JUNE, 2010.

Mayor
ATTEST:

City Clerk
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e FINAL PLAT OF ATTACHMENT B
. INTERSTATE 74 TECHNOLOGY PARK

AN ADDITION TO THE CITY OF BETTENDORF, IOWA PO, BOX 864
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